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President’s Message

It gives me pleasure to present the 2017/18 Annual Budget to the community of the Shire of Boyup
Brook.

The budget provides for a capital works program, for the 2017/18 year, of $11.847 million. This
compares to $9.823m in 2016/17, an increase of $2.024m. The big ticket items in the planned capital
works program are:

Bridges - $6.759m

Roads - $1.084m

Plant and Equipment - $1.053m

Buildings - $1.597m

Furniture and Equipment - $0.169m

Plant purchases this year include a replacement grader, loader, prime mover and tip truck (totalling
$0.846m). Buildings includes aged accommaodation and a new house to lease to the Department of
Housing (totalling $1.342m). Furniture and Equipment expenditure includes provision of $0.080m for
new furniture for all of the Lodge accommodation rooms.

Planned refurbishment of the Citizen Lodge accommodation rooms is now hoped to be done in
partnership with the Health Department. A review of the lease and ongoing discussions are expected
to result in the works being completed over a few years, commencing in 2017/18, and at a
significantly lower cost to Council.

Proposed aged accommodation development has been on hold pending installation of the promised
sewerage scheme. We have now been advised that the project will not be funded so will now move
to select and develop the most suitable site given the circumstances. Council is working with other
Councils on a campaign to have the sewerage scheme funded and constructed within the next few
years. We have gained important regional and local Member support, as have others, and will be
making a concerted effort to get this important initiative back on the State Government agenda.

Members of the community are welcome to view the adopted Annual Budget at the Shire's
Administration Centre or website.

Cr G Aird
Shire President



SHIRE OF BOYUP BROOK

ANNUAL BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

TABLE OF CONTENTS

Statement of Comprehensive Income by Nature or Type
Statement of Comprehensive Income by Program
Statement of Cash Flows

Rate Setfing Statement

Notes to and Forming Part of the Budget

Supplementary Information

5
6 to 36

as per attachments



SHIRE OF BOYUP BROOK
STATEMENT OF COMPREHENSIVE INCOME
BY NATURE OR TYPE

FOR THE YEAR ENDED 30 JUNE 2018

NOTE
Revenue
Rates 8
Operating grants, subsidies and
contributions 15
Fees and charges 14
Service charges 11
Interest earnings 2(a)
Other revenue 2(a)
Expenses
Employee costs
Materials and contracts
Utility charges
Depreciation on non-current assets 2(a)
Interest expenses 2(a)
Insurance expenses
Other expenditure
Non-operating grants, subsidies and
contributions 15
Profit on asset disposals 6
Loss on asset disposals 6
Loss on revaluation of non current assets
Net resuit

Other comprehensive income
Changes on revaluation of non-current assets
Total other comprehensive income

Total comprehensive income

2017118 201617 201617
Budget Estimated Budget
$ $ $

2,659,375 2,559,915 2,632,689
795,625 2,033,695 1,415,305
1,347,175 1,356,870 1,432,635
0 0 0
74,940 76,085 67,245
76,350 100,615 81,670
4,953,465 6,127,180 5,528,544
{(2,617,510) {2,509,572) (2,430,900)
{1,220,242) {1,073,700) (1,209,800)
(170,655) (162,579) {163,855)
(3,060,245) {2.935,565) (3,226,635)
{21,320) (31,251) {32,100)
(181,710) (178,807) {(263,245)
(194,590) (191,381) {253,380)
(7,466,272) {7.082,895) (7.579,915)
(2,512,807) (955,715) (2,050,371)
7,832,632 2,170,605 6,222,865
0 2,280 5,405
(65,100) {7,035) (11,100)
0 0 0
5,254,725 1,210,135 4,166,799
0 0 0
0 0 0
5,254,725 1,210,135 4,166,799

This statement is to be read in conjunction with the accompanying notes.

Page 2



SHIRE OF BOYUP BROOK

STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM
FOR THE YEAR ENDED 30 JUNE 2018
NOTE 2017/18 2016/7 2016/17
Budget Estimated Budget
Revenue (refer notes 1,2,8,10 to 15) $ $ $
Governance 500 416 400
General purpose funding 3,343,115 4,404,503 3,749,025
Law, order, public safety 93,500 120,162 116,265
Health 877,845 878,589 833,575
Education and welfare 7,875 7,681 7,595
Housing 56,400 56,559 203,390
Community amenities 204,225 202,637 193,370
Recreation and culture 58,510 54,091 55,655
Transport 126,245 190,634 186,415
Economic services 118,625 108,138 103,495
Other property and services 66,625 103,775 80,360
4,953,465 6,127,185 5,529,545
Expenses excluding finance costs (refer notes 1, 2 & 16)
Governance {330,040) (293,302) (347,430)
General purpose funding {123,360) {118,384) (115,715)
Law, order, public safety (322,850) (377,870) (416,445)
Health {1,039,320) {983,131) {1,065,560)
Education and welfare (94,701) (88,187) (130,235)
Housing (122,637) (117,405) (193,775)
Community amenities (359,054) (347 ,848) (324,980)
Recreation and culture (852,313) (807,172) {902,536)
Transport (3,599,207) {3,379,410) (3,439,945)
Economic services {503,760) (459,425) {531,215)
Other property and services (97,710) (78,573) {79,980)
(7,444,952) (7,050,805) (7,547,816)
Finance costs (refer notes 2 & 7)
Health 0 {435) {435)
Education and welfare {13,484) (17,175) (17,175)
Housing (2,603) (4,068) (4,070}
Community amenities {341) (830) (830)
Recreation and cuiture (4,122) (7,410) (7,410)
Transport 0 0 0
Economic services (265) (1,064) {1,065)
Other property and services (505) (1,113) (1,115)
(21,320) (32,095) {32,100)
(2,512,807) (955,715) (2,050,371)
Non-operating grants, subsidies and contributions 15 7,832,632 2,170,605 6,222 865
Profit on disposal of assets 8 0 2,280 5,405
{Loss) on disposal of assets 6 {65,100) (7.035) (11,100)
Loss on revaluation of non current assets 0 0 0
7,767,532 2,165,850 6,217,170
Net result 5,254,725 1,210,135 4,166,799
Other comprehensive income
Changes on revaluation of non-current assets 0 0 0
Total other comprehensive income 0 0 0
Total comprehensive income 5,254,725 1,210,135 4,166,799

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF BOYUP BROOK

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2018

NOTE 2017118 2016M7 2016/17
Budget Actual Budget
$ $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates 2,664,643 2,571,300 2,552,668
Operating grants, subsidies and
contributions 840,621 2,066,529 1,447,573
Fees and charges 1,347,175 1,356,870 1,432,635
Service charges 0 0
Interest earnings 74,940 76,085 67,245
Goods and services tax 38,577 (47,862) 108,255
Other revenue 76,350 100,615 81,670
5,042,306 6,123,637 5,690,046
Payments
Employee costs (2,599,536) (2,509,265) (2,408,908)
Materials and contracts (1,187,318) {(1,191,185) (1,142,912)
Utility charges (170,655) (162,579) (163.855)
Interest expenses (22,225) (32,095) {32,810)
Insurance expenses (181,710) (178,807) (263,245)
Goods and services tax 0 0 (108,255)
QOther expenditure {194,590) (191,381) (253,380)
(4,356,034) (4,265,312) {4,373,365)
Net cash provided by {used in)
operating activities 3(b) 686,272 1,858,225 1,316,681
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for development of
tand held for resale 5 0 0 0
Payments for purchase of
praperty, plant & equipment 5 (2,817,899) (513,691) (2,409,295)
Fayments for construction of
infrastructure 5 (9,026,975) (2,472,370) (7.413,860)
Non-operating grants,
subsidies and contributions
used for the development of assets 7,832,632 2,170,605 6,222.865
Proceeds from sale of
plant & equipment 6 446,380 40,559 164,585
Net cash provided by (used in)
investing activities {3,565,862) (774,897) (3,435,705)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings 7 (41,535) {53,695) (53,696)
Advances to community groups 0 0 0
Proceeds from self supporting loans 0 0 0
Proceeds from new borrowings 7 700,000 0 1,290,195
Net cash provided by (used in)
financing activities 658,465 (53,695) 1,236,499
Net increase (decrease) in cash held (2,221,125) 1,029,635 {882,525)
Cash at beginning of year 3,106,745 2,077,110 2,084,864
Cash and cash equivalents
at the end of the year 3Ha) 885,620 3,106,745 1,202,339

This statement is to be read in conjunction with the accompanying notes.



SHIRE OF BOYUP BROOK

RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2018

Net current assets at start of financial year - surplus/(deficit)

Revenue from operating activities (excluding rates)

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transpori

Economic services
Other property and services

Expenditure from operating activities
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Operating activities excluded from budget
{Profit) on asset disposals

Loss on disposal of assefs

Depreciation on assets

Less Interest and Leave Accruals

Amount attributable to operating activities

INVESTING ACTIVITIES

Non-operating grants, subsidies and contributions
Purchase land held for resale

Purchase property, plant and equipment
Purchase and construction of infrastructure
Proceeds from disposal of assets

Amount attributable to investing activities

FINANCING ACTIVITIES
Repayment of borrowings

Proceeds from new borrowings
Proceeds from self supporting loans

Transfers to cash backed reserves (restricted assets)
Transfers from cash backed reserves (restricted assets)

Amount attributable to financing activities

Budgeted deficiency before general rates

Estimated amount to be raised from general rates
Net current assets at end of financial year - surplus/(deficit)

NOTE

4

e2)

2(a)

-
(431

o U151 e

-~

w

This statement is to be read in conjunction with the accompanying notes.

201718 201617 201617
Budget Estimated Budget
$ $ $
1,604,274 760,376 906,468
1,604,274 760,376 906,463
500 416 400
683,740 1,844,588 1,216,336
93,500 120,162 116,265
877,845 878,589 833,575
7,875 7,681 7,595
56,400 56,559 203,390
204,225 202,637 193,370
58,510 54,091 55,905
126,245 192,914 191,670
118,625 108,138 103,485
66,625 103,775 80,360
2,294,090 3,569,550 3,002,261
(330,040) {293,302) (347,430)
{123,360) (118,384} (115,715)
(328,130) {377,970) (416,445)
(1.,043,845) (983,566) (1,065,995)
(108,185) {105,382) (147,660)
(125,240} (121.473) {197,845)
{359,395) {348,676) {325,810)
(863,870} {821,617) {915,686)
(3,641,107) {3,379,410) (3,442,455)
{504,025) {460,4B9) {532,280)
{104,375) {75,686) {83,945)
(7,531,372) (7,089,935) {7,591,266)
0 (2.280) (5.405)
65,100 7,035 11,100
3,060,245 2,935,565 3,226,635
1,721 (18,436) 0
(505,942) 161,875 {450,207)
7.832,632 2,170,605 6,222,865
0 0
{2,817,900) (513,690) (2,409,293)
{9,026,975) (2,472,370) (7.413,860)
446,380 40,559 164,585
(3,565,863) (774,896) (3,435,705}
{41,535) {53,695) (53,698)
700,000 G 1,290,195
0 0
(1,105,370) {(440,221) (578,180)
1,860,195 151,296 705,625
1,413,290 {342,620) 1,363,944
{2,658,515) (955,641) {2,521,968)
2,658,515 2,559,915 2,532,939
0 1,604,274 10,971
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation
The budget has been prepared in accordance with applicable Australian Accounting Standards
(as they apply to locat government and not-for-profit entities), Australian Accounting
Interpretations, other authorative pronouncements of the Australian Accounting Standards
Board, the Local Government Act 1985 and accompanying regulations. Material accounting
policies which have been adopted in the preparation of this budget are presented below and
have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the budget has also been prepared on the
accrual basis and is based on historical costs, modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and liabilities.

Critical accounting estimates

The preparation of a budget in conformity with Australian Accounting Standards reguires

management to make judgements, estimates and assumptions that effect the application of policies and
reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances; the results of which form the basis of making
the judgements about carrying values of assets and liabilities that are not readily apparent from other
sources. Actual results may differ from these estimates.

The local government reporting eEntity
All funds through which the Shire of Boyup Brook controls resources to carry on its functions
have been included in the financial statements forming part of this budget.

In the process of reporting on the local government as a single unit, all transactions and
balances between those Funds (for example, loans and transfers between Funds) have been
eliminated.

All monies held in the Trust Fund are excluded from the financial statements. A separate
statement of those monies appears at Note 17 to the budget.

{b) 2016/17 actual balances
Balances shown in this budget as 2016/17 Actual are as forecast at the time of budget
preparation and are subject to final adjustments.

(¢} Rounding off figures
All figures shown in this budget, other than a rate in the dollar, are rounded to the nearest dollar.

{(d}) Comparative figures

Where required, comparative figures have been adjusted to conform with changes in presentation
for the current budget year.

(e) Budget comparative figures

Unless otherwise stated, the budget comparative figures shown in the budget relate to
the original budget estimate for the relevant item of disclosure.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Forecast fair value adjustments

All fair value adjustments relating to remeasurement of financial assets at fair value through
profit or loss (if any) and changes on revaluation of non-current assets are impacted

upon by external forces and not able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through
profit or loss will be assessed at the time they occur with compensating budget amendments
made as necessary.

It is anticipated, in all instances, any changes upon revaluation of non-current assets will relate to
non-cash transactions and as such, have no impact on this budget document.

Rates, grants, donations and other contributions
Rates, grants, donations and other contributions are recognised as revenues when
the Shire of Boyup Brook obtains control over the assets comprising the contributions.

Control over assets acquired from rates is obtained at the commencement of the rating period
or, where earlier, upon receipt of the rates.

Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with receivables or payables in the
statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are
presented as operating cash flows.

Superannuation

The Shire of Boyup Brook contributes to a number of superannuation funds on behalf of employees.

All funds to which the Shire of Boyup Brook contributes are defined contribution plans.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand
with banks, other short term highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank
averdrafts.

Bank overdrafts are shown as short term borrowings in current liabilities in Note 4 - Net Current
Assets.

Trade and other receivables

Trade and other receivables include amounts due from ratepayers for unpaid rates and service
charges and other amounts due from third parties for goods sold and services performed in the
ordinary course of business.

Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

Collectability of trade and other receivables is reviewed on an ongoing basis. Debts that are
known to be uncollectible are written off when identified. An allowance for doubtful debts is
raised when there is objective evidence that they will not be collectible.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING PCLICIES (Continued)

Inventcries
General
Inventories are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Land held for resale

Land held for development and sale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development, borrowing costs and holding costs until
completion of development. Finance costs and holding charges incurred after development is
completed are expensed.

Gains and losses are recognised in profit or loss at the time of signing an unconditional
contract of sale if significant risks and rewards, and effective control over the land, are passed
on to the buyer at this point.

Land held for sale is classified as current except where it is held as non-current based on
Council's intentions to release for sale.

Fixed assets

Each class of fixed assets within either property, plant and equipment or infrastructure, is
carried at cost or fair value as indicated less, where applicable, any accumulated depreciation
and impairment losses.

Mandatory requirement to revalue non-current assets
Effective from 1 July 2012, the Local Government (Financial Management) Regulations were amended and
the measurement of non-current assets at Fair Value became mandatory.

During the year ended 30 June 2013, the Shire of Boyup Brook commenced the process of
adopting fair value in accordance with the Regulations.

Whilst the amendments initially allowed for a phasing in of fair value in relation to fixed assets over three
years, as at 30 June 2015 all non-current assets were carried at fair value in accordance with the
the requirements.

Thereafter, each asset class must be revalued in accordance with the regulatory framework established and
the Shire of Boyup Brook revalues its asset classes in accordance with this mandatory timetable.

Relevant disclosures, in accordance with the requirements of Australian Accounting Standards, have been
made in the financial report as necessary.

Initial recognition and measurement between mandatory revaluation dates
All assets are initially recognised at cost and subsequently revalued in accordance with the
mandatory measurement framework detaited above.

in relation to this initial measurement, cost is determined as the fair value of the assets given

as consideration plus costs incidental to the acquisition. For assets acquired at no cost or for

nominal consideration, cost is determined as fair value at the date of acquisition. The cost of

non-current assets constructed by the Shire of Boyup Brook includes the cost of all materials used

in construction, direct labour on the project and an appropriate proportion of variable and fixed overheads.

Individual assets acquired between initial recognition and the next revaluation of the asset class
in accordance with the mandatory measurement framework detailed above, are carried at cost
less accumulated depreciation as management believes this approximates fair value. They will
be subject to subsequent revaluation of the next anniversary date in accordance with the
mandatory measurement framework detailed above.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fixed assets (continued)

Revaluation

Increases in the carrying amount arising on revaluation of assets are credited to a revaluation
surplus in equity. Decreases that offset previous increases of the same asset are recognised
against revaluation surplus directly in equity. All other decreases are recognised in profit or loss.

Land under roads
In Western Australia, all land under roads is Crown land, the responsibility for managing which,
is vested in the local government.

Effective as at 1 July 2008, Council elected not to recognise any value for land under roads
acquired on or before 30 June 2008. This accords with the treatrment available in Australian
Accounting Standard AASB 1051 Land Under Roads and the fact L ocal Government (Financial
Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an
asset.

In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local
Government (Financial Management) Regulation 16(a)(i) prohibits local governments from
recognising such land as an asset.

Whilst such treatment is inconsistent with the requirements of AASB 1051, Local Government
(Financial Management) Regulation 4(2) provides, in the event of such an inconsistency, the
L ocal Government (Financial Management) Regulations prevail.

Consequently, any land under roads acquired on or after 1 July 2008 is not included as an asset
of the Shire
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fixed assets (continued)

Depreciation

The depreciable amount of all fixed assets including buildings but excluding freehold land, are
depreciated on a straight-line basis over the individual asset's useful life from the time the asset
is held ready for use. Leasehold improvements are depreciated over the shorter of either the
unexpired period of the lease or the estimated useful life of the improvements.

Maijor depreciation periods used for each class of depreciable asset are:

Buildings
Furniture and Equipment
Plant and Equipment
Sealed roads and streets

formation

pavement

seal

- bituminous seals

- asphalt surfaces
Gravel roads

formation

pavement

gravel sheet
Formed roads

30 to 50 years
4 to 10 years
5 to 15 years

not depreciated
50 years

20 years
25 years

not depreciated
50 years
12 years

formation not depreciated

pavement 50 years
Footpaths - slab 20 years
Sewerage piping 100 years
Water supply piping & drainage systems 75 years

The assets residual vaiues and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying
amount. These gains and losses are included in profit or loss in the period which they arise.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair value of assets and liabilities

When performing a revaluation, the Shire of Boyup Brook uses a mix of both independent and
management valuations using the following as a guide:

Fair value is the price that the Shire of Boyup Brook would receive to sell the asset or would have

to pay to transfer a liability, in an orderly (i.e. unforced) transaction between independent, knowledgeable
and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing

information is used to determine fair value. Adjustments to market values may be made having

regard to the characteristics of the specific asset. The fair values of assets that are not traded

in an active market are determined using one or more valuation techniques. These valuation

techniques maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the
asset {i.e. the market with the greatest volume and level of activity for the asset or, in the
absence of such a market, the most advantageous market available to the entity at the end of
the reporting period (ie the market that maximises the receipts from the sale of the asset after
taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market
participant’s ability to use the asset in its highest and best use or to sell it to another market
participant that would use the asset in its highest and best use.

Fair value hierarchy

AASB 13 requires the disclosure of fair value information by level of the fair value hierarchy,
which categorises fair value measurement into one of three possible levels based on the lowest
level that an input that is significant to the measurement can be categorised into as follows:

level 1
Measurements based on quoted prices {unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

Level 2
Measurements based on inputs other than quoted prices included in Level 1 that are ohservable
for the asset or liability, either directly or indirectly.

Level 3
Measurements based on unobservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined
using one or more valuation techniques. These valuation technigues maximise, to the extent
possible, the use of observable market data. If all significant inputs required to measure fair
value are observable, the asset or liability is inciuded in Level 2. If one or more significant inputs
are not based on observable market data, the asset or liability is included in Level 3.

Valuation techniques

The Shire of Boyup Brook selects a valuation technique that is appropriate in the circumstances

and for which sufficient data is available to measure fair value. The availability of sufficient and relevant
data primarily depends on the specific characteristics of the asset or liability being measured.

The valuation techniques selected by the Shire of Boyup Brook are consistent with one or more of

the following valuation approaches:
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fair value of assets and liabilities (continued)

iarket approach
Valuation techniques that use prices and other relevant information generated by market
transactions for identical or similar assets or liabilities.

Income approach
Valuation technigues that convert estimated future cash flows or income and expenses into a
single discounted present value.

Cost approach
Valuation technigues that reflect the current replacement cost of an asset at its current service
capacity.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers

would use when pricing the asset or liability, including assumptions about risks. When

selecting a valuation technique, the Shire of Boyup Brook gives priority to those techniques that
maximise the use of observable inputs and minimise the use of unobservable inputs. Inputs that are
developed using market data (such as publicly available information on actual transactions) and
reflect the assumptions that buyers and sellers would generally use when pricing the asset or
liabifity and considered observable, whereas inputs for which market data is not available and
therefore are developed using the best information available about such assumptions are
considered unobservable.

The mandatory measurement framework imposed by the Local Government (Financial Management)
Regulations requires, as a minimum, all assets to be revalued at least every 3 years. Relevant
disclosures, in accordance with the requirements of Australian Accounting Standards have been
made in the budget as necessary.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Shire of Boyup Brook becomes a
party to the contractual provisions to the instrument. For financial assets, this is equivatent to the date
that the Shire of Boyup Brook commits itself to either the purchase or sale of the asset (e trade

date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where
the instrument is classified ‘at fair value through profit or loss', in which case transaction costs
are expensed to profit or loss immediately.

Classification and subsequent measurement
Financial instruments are subsequently measured at fair value, amortised cost using the
effective interest rate method, or cost.

Amortised cost is calculated as:

(a) the amount in which the financial asset or financial liability is measured at initial
recognition;

(b) less principal repayments and any reduction for impairment; and

(¢) plus or minus the cumulative amertisation of the difference, if any, between the amount
initially recognised and the maturity amount calculated using the effective interest
rate method.
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(o)

(i)

(i)

(iv)

(v)

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial instruments (continued)

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that discounts estimated future cash payments or
receipts (including fees, transaction costs and other premiums or discounts) through the
expected life (or when this cannot be reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial asset or financial liability. Revisions to
expected future net cash flows will necessitate an adjustment to the carrying value with a
consequential recognition of an income or expense in profit or loss.

Financial assets at fair value through profit and loss

Financial assets are classified at “fair value through profit or loss” when they are held for
trading for the purpose of short term profit taking. Assets in this category are classified as
current assets, Such assets are subsequently measured at fair value with changes in
carrying amount being included in profit or loss.

Loans and receivables

l.oans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss.

Loans and receivables are included in current assets where they are expected to mature
within 12 months after the end of the reporting period.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed maturities and

fixed or determinable payments that the Shire of Boyup Brook management has the positive
intention and ability to hold to maturity. They are subsequently measured at amortised cost. Gains or
losses are recognised in profit or foss.

Held-to-maturity investments are included in current assets where they are expected to
mature within 12 months after the end of the reporting period. All other investments are
classified as non-current.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not suitable
to be classified into other categories of financial assets due to their nature, or they are
designated as such by management. They comprise investments in the equity of other entities
where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with changes in such fair value (i.e. gains or
losses) recognised in other comprehensive income (except for impairment losses). When the
financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously
racognised in other comprehensive income is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets, where they are expected to
be sold within 12 months after the end of the reporting period. All other available for sale
financial assets are classified as non-current.

Financial liabilities
Non-derivative financial liabilities {excl. financial guarantees) are subsequently measured at
amortised cost. Gains or losses are recognised in the profit or loss.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(o) Financial instruments {continued)

Impairment

A financial asset is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of one or more events {a “loss event”) having occurred, which has an impact on the
estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered a loss event. Impairment losses are recognised in profit or
Joss immediately. Also, any cumulative decline in fair value previously recognised in other
comprehensive income is reclassified to profit or loss at this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that
the debtors or a group of debtors are experiencing significant financial difficulty, default or
delinquency in interest or principal payments; indications that they will enter bankruptcy or other
financial reorganisation; and changes in arears or economic conditions that correlate with
defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate
allowance account is used to reduce the carrying amount of financial assets impaired by credit
losses. After having taken all possible measures of recovery, if management establishes that the
carrying amount cannot be recovered by any means, at that point the written-off amounts are
charged to the allowance account or the carrying amount of impaired financial assets is reduced
directly if no impairment amount was previously recognised in the allowance account.

Derecognition

Financial assets are derecognised where the contractual rights for receipt of cash flows expire or
the asset is transferred to another party, whereby the Shire of Boyup Brook no longer has any
significant continual involvement in the risks and benefits associated with the asset.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or
expired. The difference between the carrying amount of the financial liability extinguished or
transferred to another party and the fair value of the consideration paid, including the transfer of
non-cash assets or liabilities assumed, is recognised in profit or loss.

{p) tmpairment of assets

in accordance with Australian Accounting Standards the Shire of Boyup Brook assets, other than
inventories, are assessed at each reporting date to determine whether there is any indication they may be
impaired.

Where such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and
value in use, to the asset's carrying amount.

Any excess of the asset’s carrying amount over its recoverable amount is recognised immediately
in profit or loss, unless the asset is carried at a revalued amount in accordance with another
standard (e.g. AASB 116) whereby any impairment loss of a revaluation decrease in accordance
with that other standard.
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SHIRE OF BOYUP EROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(p) Impairment of assets (continued)

For non-cash generating assets such as roads, drains, public buildings and the like, value in use
is represented by the depreciated replacement cost of the asset.

At the time of adopting this budget, it is not possible to estimate the amount of impairment losses
(if any)} as at 30 June 2018.

In any event, an impairment loss is a non-cash fransaction and consequently, has no impact on
this budget document.

(q) Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Shire

prior to the end of the financial year that are unpaid and arise when the Shire of Boyup Brook

becomes obliged to make future payments in respect of the purchase of these goods and services. The
amounts are unsecured, are recognised as a current liability and are normally paid within 30 days of
recoghition.

(r) Employee benefits

Short-term employee benefits

Provision is made for the Shire of Boyup Brook's obligations for short-term employee benefits.

Short term employee benefits are benefits (other than termination benefits) that are expected to be settled
wholly before 12 months after the end of the annual reporting period in which the employees

render the related service, including wages, salaries and sick leave. Short-term employee

benefits are measured at the (undiscounted)} amounts expected to be paid when the obligation is

settled.

The Shire of Boyup Brook’s obligations for short-term employee benefits such as wages, salaries

and sick leave are recognised as a part of current trade and other payables in the statement of financial
position. The Shire of Boyup Brook’s obligations for employees’ annual leave and long service leave
entitlements are recognised as provisions in the statement of financial position.

Other long-term employee benefits

Provision is made for employees’ long service leave and annual leave entitiements not expected to
be setiled wholly within 12 months after the end of the annual reporting period in which the
employees render the related service. Other long-term employee benefits are measured at the
present value of the expected future payments to be made to employees. Expected future
payments incorporate anticipated future wage and salary levels, durations or service and
employee departures and are discounted at rates determined by reference to market yields at the
end of the reporting period on government bonds that have maturity dates that approximate the
terms of the obligations. Any remeasurements for changes in assumptions of obligations for other
long-term employee benefits are recagnised in profit or loss in the periods in which the changes
ocellr.

The Shire of Boyup Brook's obligations for long-term employee benefits are presented as

non-current provisions in its statement of financial position, except where the Shire of Boyup Brook

does not have an unconditional right to defer settlement for at least 12 months after the end of the reporting
period, in which case the obligations are presented as current provisions.
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(t)

(u)

(v}

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Borrowing costs

Borrowing costs are recognised as an expense when incurred except where they are directly
attributable to the acquisition, construction or production of a qualifying asset. Where this is the
case, they are capitalised as part of the cost of the particular asset until such time as the asset is
substantially ready for its intended use or sale.

Provisions

Provisions are recognised when the Shire of Boyup Brook has a legal or constructive obligation,
as a result of past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at
the end of the reporting period.

lL.eases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of
the asset, but not legal ownership, are transferred to the Shire of Boyup Brook, are classified
as finance leases.

Finance leases are capitalised recording an asset and a liability at the lower amounts equal to the
fair value of the leased property or the present value of the minimum lease payments, including
any guaranteed residual values. Lease payments are allocated between the reduction of the lease
liability and the lease interest expense for the period.

Leased assets are depreciated on a straight live basis over the shorter of their estimated useful
lives or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with
the lessor, are charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight
line basis over the life of the lease term.

Investment in associates

An associate is an entity over which the Shire of Boyup Brook has significant influence.

Significant influence is the power to participate in the financial operating policy decisions of that entity

but is not control or joint control of those policies. Investments in associates are accounted for in the financial
statements by applying the equity method of accounting, whereby the investment is initially recognised at cost
and adjusted thereafter for the post-acquisition change in the Shire of Boyup Brook’s share of .

net assets of the associate. In addition, the Shire of Boyup Brook’s share of the profit or loss of the

associate is included in the

The carrying amount of the investment includes, where applicable, goodwill relating to the associate.

Any discount on acquisition, whereby the Shire of Boyup Brook’s share of the net fair value of the

associate exceeds the cost of investment, is recognised in profit or loss in the period in which the investment
is acquired.
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

(w} Investment in associates (continued)

(x)

(v}

Profits and losses resulting from transactions between the Shire of Boyup Brook and the associate
are eliminated to the extent of the Shire of Boyup Brook's interest in the associate.

When the Shire of Boyup Brook's share of losses in an associate equals or exceeds jts interest in

the associate, the Shire of Boyup Brook discontinues recognising its share of further iosses unless

it has incurred legal or constructive obligations or made payments on behaif of the associate. When the
associate subsequently makes profits, the Shire of Boyup Brook will resume recognising its share

of thse profits once its share of the profits equals the share of the losses not recognised.

Interests in joint arrangements

Joint arrangements represent the contractual sharing of control between parties in a business venture
where unanimous decisions about relevant activities are required.

Separate joint venture entities providing joint venturers with an interest to net assets are classified
as a joint venture and accounted for using the equity method. Refer to note 1{o) for a description
of the equity method of accounting.

Joint venture operations represent arrangements whereby joint operators maintain direct interests in
each asset and exposure to each liability of the arrangement. The Shire of Boyup Brook

Current and non-current classification

in the determination of whether an asset or liability is current or non-current, consideration is given
to the time when each asset or liability is expected to be settled. The asset or liability is classified
as current if it is expected to be settled within the next 12 months, being the Shire of Boyup Brook’s

unconditional right to defer settlement beyond 12 months, such as vested long service leave, the liability

s classified as current even if not expected to be settled within the next 12 months. Inventories held for trading
are classified as current even if not expected to be realised in the next 12 months except for land

held for sale where it is held as non-current based on the Shire of Boyup Brook's intentions to
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

2017/18 201617 201617
Budget Estimated Budget
REVENUES AND EXPENSES $ $ $
Net result
The net result includes:
Charging as an expense:
Auditors remuneration
Audit services 16,995 16,775 10,975
Other services 13,795 4,795 7.320
Depreciation by program
Governance 1,650 1,642 1,955
General purpose funding 0 0 0
Law, order, public safety 44,780 44,557 38,015
Health 23,445 23,328 57,940
Education and welfare 21,800 21,691 54,515
Housing 45,295 45,076 124,230
Community amenities 17,015 16,932 15,890
Recreation and culture 175,975 175,098 310,720
Transport 2,358,110 2,346,365 2,393,250
Economic services 48,180 47,945 67,050
Other property and services 323,995 212,931 163,070
3,060,245 2,935,565 3,226,635
Interest expenses (finance costs)
- Borrowings (refer note 7(a)) 28,180 32,095 32,100
Other - Accrued Interest (6,860) (804) 0
21,320 31,291 32,100
Crediting as revenues:
Interest earnings
Investments
- Reserve funds 26,750 26,295 25,500
- Other funds 25,585 27,290 18,235
Other interest revenue (refer note 12) 22,605 22,500 23,610
74,940 76,085 67,245
Other revenue
Reimbursements and recoveries 76,350 100,615 81,670
Other 0 0 0
76,350 100,615 81,670
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

REVENUES AND EXPENSES (Continued)
(b) Statement of objective

In order to discharge its responsibilities to the community, Council has developed a set of
operational and financial objectives. These objectives have been established both on an overall
basis, reflected by the Shire's Community Vision, and for each of its broad activities/programs.
COMMUNITY VISION

A place for people, with a sense of community, one that is aclive, vibrant, engaged and connected.
A place that is safe and secure.,

A place that nurtures its youth and aging population; and retains its health and medical services.

A place that grows and has employment opportunities, through commercial diversity, which is
based on our local comparative advantage.

GOVERNANCE

Member of Council Allowances and Reimbursements. Civic Functions. Election Expenses and
Governance of the Shire.

GENERAL PURPOSE FUNDING

Rates Levied. Interest on late payment of rates. General Purpose Grants & Interest Received on
Investments.

LAW, ORDER, PUBLIC SAFETY

Fire Prevention. Supervision of various Local Laws. Ranger Services and Animal Control. Civil
Emergency Services,

HEALTH

Environmental Health. Food Control. Pest Control. Immunisation and Provision of Medical Services.

EDUCATION AND WELFARE

Pre-Schools and other Education. Aged and Disabled. Senior Citizen Services and Youth Welfare.

HOUSING
Public and Staff Housing.

COMMUNITY AMENITIES

Refuse Collection Services. Landfill Site Operations. Protection of the Environment. Administration
of the Town Planning Scheme. Cemetery and Memorials Maintenance and Urban and Storm Water
Drainage Works.

RECREATION AND CULTURE

Maintenance of Halls. Swimming Pool. Reserves and Parks & Gardens. Sport and Recreation.
Libraries and Other Culture.

TRANSPORT

Maintenance of Roads. Bridges and Footpaths. Street Lighting. Crossovers. Verge Maintenance.
Street Sweeping. Street Trees. Vehicle Licencing. Traffic Management & Parking. Airstrip.
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SHIRE GF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

REVENUES AND EXPENSES {Continued)
{b} Statement of objective (Continued)

ECONOMIC SERVICES

Weed Control. Area Promotion. Caravan Park & Flax Mill. Implementation of Building Controls.
Swimming Pool Inspections. Saleyards & Satndpipes.

OTHER PROPERTY & SERVICES

Private Works. Public Works Overheads. Plant operations. Materials. Salaries and Wages Controls.
Administration Services. Other Unclassified Activities
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

NOTES TO THE STATEMENT OF CASH FLOWS

Reconciliation of cash

For the purposes of the statement of cash flows, cash includes cash and cash equivalents,

net of outstanding bank overdrafts. Estimated cash at the end of the reporting period

is as follows:

Cash - unrestricted
Cash - restricted

201718 2016/17 201617
Budget Estimated Budget
$ $ $
1,040 1,467,340 729
884,580 1,639,405 1,201,610
885,620 3,106,745 1,202,339

The following restrictions have been imposed by regulation or other externally imposed requirements:

Leave Reserve

Plant Reserve

Depot Reserve

Community Housing Reserve
Emergency Services Reserve
Bushfire Radio Reserve
Insurance Claims Reserve
Other Recreation Reserve
Commercial Reserve
Infrastructure Reserve

Bridge Maintenance & Construction
Medical Services Reserve
Swimming Pool Reserve
Town Halt Reserve
Administration Centre Reserve
Buildings Reserve

Aged Accommodation Reserve
Road Constructions Reserve
IT/Office Equipment Reserve
Transfer Station Reserve
Caravan Park Reserve
Flaxmill Sheds Reserve
Library Reserve

Civic Receptions Reserve

Reconciliation of net cash provided by
operating activities to net result

Net result

Depreciation

(Profit)/loss on sale of asset

Loss an revaluation of non current assets
(Increase)/decrease in receivables
(Increase)/decrease in inventories
Increase/(decrease} in payables
Increase/(decrease) in employee provisions
Grants/contributions for the development
of assets

Net cash from operating activities

49,170 48,380 48,290
130,790 482,960 377,960

0 0 0

87,345 75,195 60,995
11,985 11,795 11,775

0 0 0

14,615 14,380 14,355
67,645 76,400 43,395
462,845 469,930 456,145
0 0 0

150 145 300

0 0 0

520 32,000 0

0 0 0

0 0 0

21,860 17,830 1,945

5 368,590 150,000

27,490 27,050 21,700
160 9,750 9,750

0 0 0

0 0 0

0 0 0

0 0 0

10,000 5,000 5,000
884,580 1,639,405 1,201,610
5,254,725 1,210,135 4,166,799
3,060,245 2,935,565 3,226,635
65,100 4,755 5,695

0 0 0

88,841 (3,643) 52,247
860 0 0
49,133 (117,982) 88,170

0 0 0
(7,832,632) (2,170,605) (6,222,865)
586,272 1,858,225 1,316,681
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SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

NOTES TO THE STATEMENT OF CASH FLOWS (Continued)

2017/18 2018617 201617
Budget Estimated Budget
$ $ $
Undrawn borrowing facilities
credit standby arrangements
Bank overdraft [imit 50,000 50,000 50,000
Bank overdraft at balance date 0
Credit card limit 15,000 15,000 15,000
Credit card balance at balance date 0
Total amount of credit unused 85,000 65,000 65,000
Loan facilities
Loan facilities in use at balance date 1,223,082 564,617 1,854,812
Unused loan facilities at balance date 0 354,430 0
2017118 2016/17
Note Budget Estimated
NET CURRENT ASSETS $ $
Composition of estimated net current assets
Current assets
Cash - unrestricted 3(a) 1,040 1,467,340
Cash - restricted reserves 3(a) 884,580 1,639,405
Receivables 118,285 207,126
Inventories 5,000 5,860
1,008,905 3,318,731
Less: current liabilities
Trade and other payables (119,325) (70,192)
Short term borrowings 0 0
Long term borrowings {35,450) {41,535)
Provisions (606,121) {606,121)
(760,896) {717,848)
Unadjusted net current assets 248,009 2,601,883
Differences between the net current assets at the end of each
financial year in the rate setting statement and net current
assets detailed above arise from amounts which have been
excluded when calculating the budget defiency in
accordance with Local Government (Financial Management) Regufation 32
as movements for these items have been funded within the budget estimates.
These differences are disclosed as adjustments below.
Adjustments
Less: Cash - restricted reserves 3(a) (884,580) (1,639,405)
Less: Land held for resale 0 0
Less: Current loans - clubs / institutions 0 0
Less: Inventories {5,000) {5,860)
Add: Current portion of borrowings 35,450 41,535
Add: Current liabilities not expected to be cleared at end of year 0 0
Add: Provisions 606,121 606,121
Adjusted net current assets - surplus/(deficit) 0 1,604,274
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SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

14, FEES & CHARGES REVENUE

15.

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

GRANT REVENUE

Grants, subsidies and contributions are included as operating

revenues in the Statement of Comprehensive Income:

By Program:

Operating grants, subsidies and contributions
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Non-operating grants, subsidies and contributions
Governance

General purpose funding
Law, order, publiic safety
Health

Education and welfare
Housing '
Community amenities
Recreation and culture
Transport

Economic services

Other property and services

2017118
Budget
$

350
33,955
10,760

876,770
0
55,775
199,575
42,310
4,425
106,655
16,600

1,347,175

150
574,845
82,740
0
7,875
625

0
16,200
87,645
11,970
13,575

795,625

QOO OO0 O0OO0

79,000
7,753,632
0

0

7,832,632

201617
Estimated

$

415
31,660
20,840

877,505
0
55,955
197,420
42,055
5,940
106,220
18,860

1,356,870

0
1,736,845
99,325
0

7,680
600

0
12,035
150,590
1,915
24,705

2,033,695

DO OO OO0

160,115
2,010,490
0

0

2,170,605
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16. ELECTED MEMBERS REMUNERATION

17.

SHIRE OF BOYUP BROOK

NOTES TO AND FORMING PART OF THE BUDGET

The following fees, expenses and allowances were

paid to council members and/or the President.

Meeting fees
Mayor/President’s allowance

Deputy Mayor/President's aliowance

Travelling expenses
Telecommunications allowance

TRUST FUNDS

FOR THE YEAR ENDED 30 JUNE 2018

201718 201617
Budget Estimated
$ $
66,625 65,205
7,190 6,625
1,800 1,730
4,290 4,185
10,075 10,000
89,980 87,745

Funds held at balance date over which the local government has no control and which are not included in

the financial statements are as follows:

Detail

Bonds - Relocated Houses
Bonds - Council Houses
Deposits - Hall Hire

Fruit Fly Baiting Scheme
Deposits - Kerbing

BB Community Foundation
Deposits - Road Contributions
Interest on Trust Monies
Deposits - Nominations
Police Licencing

Bonds - Commercial
Bonds - Landscaping
Construction Training Fund
Building Service Levy
Equipment Hire

Unclaimed Monies

Estimated Estimated Estimated
Balance amounts amounts balance
1-Jub-17 received paid 30-Jun-18
$ $ ($) $
37,242 2,500 (7,500) 32,242
1,633 1,633
1,080 2,000 {3,080) 0
5,397 0] 0 5,397
1,400 0 (1,400) 0
314 0 0 314
9 0 (9) 0
5,244 52 0 5,296
0 320 (320) 0
8,108 600,000 (608,108) 0
390 0 0 380
2,000 0 {2,000) 0
343 2,000 (2,343) 0
934 2,750 {3,684) 0
295 250 (545) 0
36 0 (36) 0
64,425 609,872 (629,025) 45,272
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18.

19.

20.

SHIRE OF BOYUP BROOK
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018
MAJOR LAND TRANSACTIONS

Aded Accommodation Facility - $642,200 and refer Note 5

During 2015-16 and 2016-17 Council commenced evaluating its options to: develop an aged accommodation facility;
and conduct the relevant business planning (including what may be a major land transaction under the legislation),
with the view to commencing work on the project in the 2017-18 fiscal year.

While stubstantial, this initiative is not expected to trigger a Major Land Transaction event however, as the
projected cost of the development is less than 10% of the Shire's 2016-17 operating expenditure ($708,993).

TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

It is not anticipated any trading undertakings or major trading undertakings wil accur in 2017/18.

INTERESTS IN JOINT ARRANGEMENTS

It is not anticipated the Shire will be party to any joint venture arrangements during 2017/18.
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